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Independent Auditor's Report

To the Committee of Pikkewyntjies Pre-Primary

Qualified Opinion

We have audited the financial statements of Pikkewyntjies Pre-Primary set out on pages 5 to 12, which comprise the statement
of financial position as at 31 March 2024, and the statement of cash flows for the year then ended, and notes to the financial
statements, including a summary of significant accounting policies.

In our opinion, except for the possible effect of the matter described in the Basis for Qualified Opinion section of our report,
the financial statements present fairly, in all material respects, the financial position of Pikkewyntjies Pre-Primary as at 31
March 2024, and its financial performance and cash flows for the year then ended in accordance with the IFRS for SMEs
Accounting Standard as issued by the International Accounting Standards Board and the requirements of the Nonprofit
Organisation Act of South Africa,

Basis for Qualified Opinion

In common with similar organisations, it is not feasable for the association to institute accounting controls over cash collections
from donations prior to the initial entry of the collections in the accounting records. Accordingly, it was impracticable for us to
extend our examination beyond receipts actually recorded.

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our responsibilities under those
standards are further described in the Auditor's Responsibilities for the Audit of the Financial Statements section of our report.
We are independent of the nonprofit organisation in accordance with the Independent Regulatory Board for Auditors' Code of
Professional Conduct for Registered Auditors (IRBA Code) and other independence requirements applicable to performing
audits of financial statements in South Africa. We have fulfilled our other ethical responsibilities in accordance with the IRBA
Code and in accordance with other ethical requirements applicable to performing audits in South Africa. The IRBA Code is
consistent with the corresponding sections of the International Ethics Standards Board for Accountants' International Code of
Ethics for Professional Accountants (including International Independence Standards). We believe that the audit evidence we
have obtained is sufficient and appropriate to provide a basis for our qualified opinion.

Responsibilities of the Committee for the Financial Statements

The committee is responsible for the preparation and fair presentation of the financial statements in accordance with the IFRS
for SMEs Accounting Standard as issued by the International Accounting Standards Board and the requirements of the
Nonprofit Organisation Act of South Africa, and for such internal control as the committee determines is necessary to enable
the preparation of financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the committee is responsible for assessing the nonprofit organisation's ability to continue
as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting
unless the committee either intends to liquidate the nonprofit organisation or to cease operations, or has no realistic
alternative but to do so.
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raud or error, and to issue an auditor's report that includes our opinion. Reasonable assurance
is a high leve| of assurance, but is not 5 Buarantee that an aydit conducted in accordance with ISAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, individually orin the

aggregate, they could reasonably he éxpected to influence the economic decisions of users taken on the basis of these financia|
statements,

As part of an audit in accordance with ISAs, we exercise professional judgement and maintain professional scepticism
throughout the audit. We alsp:

® Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, design

override of internaf control.

® Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate

in the circumstances, but not for the purpose of €xpressing an opinion on the effectiveness of the nonprofit Organisation's
internal control,

* Evaluate the overall Presentation, structure and content of the financial statements, including the disclosures, and

whether the financial statements represent the underlying transactions and events in 3 manner that achieves fajr
presentation,

We communicate with the committee regarding, among other matters, the Planned scope and timing of the audit and
significa}t dit findings, including any significant deficiencies in internal control that we identify during our audit,
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Pikkewyntjies Pre-Primary
Financial Statements for the year ended 31 March 2024

Statement of Financial Position

Figuresin R Notes 2024 2023
Assets

Non-current assets

Property, plant and equipment 3 111,212 84,801

Current asseis

Trade and other receivables 4 55,549 20,965
Cash and cash equivalents 5 1,973,007 1,833,796
Total current assets 2,028,556 1,854,761
Total assets 2,139,768 1,939,562
Equity and liabilities

Equity

Accumulated surplus 2,132,726 1,935,262
Liabilities

Current liabilities

Trade and other payables 6 7,042 4,300
Total equity and liabilities 2,139,768 1,939,562




Pikkewyntjies Pre-Primary

Annual Financja| Statements for the Year ended 33 March 2024

Detailed Income Statement
Figures in g

2024 2023
Revenue
Bus fees 44,280 43,879
Donations recejveqd 530,290 565,994
DSD Subsidy 161,568 152,592
Fundraising 38,872 70,547
School fees 167,970 139,873
WCED SUbSidY 56,000 83,200
1,008,980 1,056,085
Administrative eXpenses
Accounting fees (554) (492)
Admin ang Management fees Paid to related parties (56,916) (51,744)
Auditors remuneration - Fees (5,900) (5,565)
Bank charges (4,170) (4,395)
Computer expenses (2,694) (999)
Telecommunication (4,127) (2,847)
(74,361) (66,042)
Other expenses
Challenge expense (17,277) (50,636)
Cleaning - (279)
Clothing (8,782) (1,967)
Depreciation - Property, plant angd equipment ] (4,630) (5,724)
DSD Educational (11,646) (19,576
Employee costs - salaries (563,316) (529,487
First Aid e (500) Al 75_:;)
Food and 8roceries ((fffgsl)) (10'036)
Fundraising expense 79} (3,679)
o (18,306) (16,714)
Insurance (300) (1,2 00)
Locums
1,668 (10,572)
Motor vehicle expense _ ((222‘307 )) (20,577)
22 ltlrr:)'lc:):c‘i :;,a iy { : ‘ 4 (56,671) (61,983)
| 7 opronidho wat ot i 1,195) (1,671)
Printing and stationery % o : ey (1(9 678) (7,488)
Repairs and maintenance ST (5,120) (4,350)
5““’“"” - PHooie s (3,315) (11,258)
Staff welfare 2}/ B & L ; = {1,315)
L5358 IS oty o (1,418) i
Tracker : T ke : (480) g
Training . (3,387) (9,478)
WCED Loom (862,300) (838,753)
Surplus from operating activities —
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Pikkewyntjies Pre-Primary

Annual Financial Statements for the year ended 31 March 2024

Detailed Income Statement continued...

Figuresin R 2024 2023
Finance income

Interest received 125,145 89,027
Surplus for the year 197,464 240,317




Pikkewyntjies Pre-Primary

Statement of Cash Flows

Figures in R

Cash flows from Operations

Surplus for the year 197,464 240,317

Adjustments to reconcile surplys

Adjustments for finance income (125,145) (89,027)
Adjustments for increase in trade accounts receivable (34,584) (12,536)
Adjustments for decrease in trade accounts payable - (4,478)
Adjustments for increase / (decrease) in other operating payables 2,742 (17,336)
Adjustments for depreciation and amortisation expense 4,630 5,724

Total adjustments to reconcile surpjys (152,357) (117,653)
Net cash flows from operations 45,107 122,664

Interest received 125,145 89,027

Net cash flows from operating activities 170,252 211,691

Cash flows used in investing activities

Purchase of Property, plant and equipment (31,041) (64,764)
Cash flows used in Investing activities (31,041) (64,764)
Net increase in cash and cash equivalents 139,211 146,927
Cash and cash equivalents at beginning of the year 1,833,796 1,686,870
Cash and cash equivalents at end of the year s 1,973,007 1,833,797
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Pikkewyntjies Pre-Primary
Financial Statements for the year ended 31 March 2024

Accounting Policies

. Basis of preparation and summary of significant accounting policies

The financial statements of Pikkewyntjies Pre-Primary have been prepared in accordance with the IFRS for SMEs Accounting
Standard as issued by the International Accounting Standards Board and the Nonprofit Organisation Act of South Africa. The
financial statements have been prepared under the historical cost convention. They are presented in South African Rand.

The principal accounting policies applied in the preparation of these annual financial statements are set out below. These
policies have been consistently applied to all the years presented, unless otherwise stated.

Property, plant and equipment

Property, plant and equipment is stated at historical cost less accumulated depreciation and any accumulated impairment
losses. Historical cost includes expenditure that is directly attributable to bringing the asset to the location and condition
necessary for it to be capable of operating in the manner intended by the committee.

The nonprofit organisation adds to the carrying amount of an item of property, plant and equipment the cost of replacing parts
of such an item when that cost is incurred if the replacement part is expected to provide incremental future benefits to the
nonprofit organisation. The carrying amount of the replaced part is derecognised. All other repairs and maintenance are
charged to surplus or deficit during the period in which they are incurred,

Asset class Useful life / depreciation rate
Buildings Indefinite

IT Equipment Diminishing balance - 5 years
Furniture and fittings Diminishing balance - 5 years

The assets’ residual values, useful lives and depreciation methods are reviewed, and adjusted prospectively if appropriate, if
there is an indication of a significant change since the last reporting date.

An asset's carrying amount is written down immediately to its recoverable amount if the asset's carrying amount is greater
than its estimated recoverable amount,

Gains and losses on disposals are determined by comparing the proceeds with the carrying amount and are recognised within
‘other gains / (losses)' in the statement of comprehensive income.

Financial instruments

Trade and other receivables

Trade receivables are recognised initially at the transaction price. They are subsequently measured at amortised cost using the
effective interest method, less provision for impairment. A provision for impairment of trade receivables is established when
there is objective evidence that the nonprofit organisation will not be able to collect all amounts due according to the original
terms of the receivables.

Trade and other receivables are classified as debt instruments and loan commitments at amortised cost.

Cash and cash equivalents
Cash and cash equivalents includes cash on hand, demand deposits and other short-term highly liquid investments with original
maturities of three months or less. Bank overdrafts are shown in current liabilities on the statement of financial position.
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Pikkewyntjies Pre-Primary

Financial Statements for the year ended 31 March 2024

Trade and other Payables

Trade payables are recognised initially at the transaction price and subsequently Measured at amortised cost using the
effective interest method.

Revenue

Revenue js Measured at the fajr value of the consideration received or receivable, Revenue js shown net of value-added tax,
returns, rebates and discounts, )

Interest income js recognised using the effective interest method.

Government grants

Grants from the Bovernment are recognised at their fair value in profit or loss where there is a reasonable assurance that the
grant will be received and the nonprofit organisation hag complied with al| attached conditions, Grants received where the
nonprofit organisation has ye
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Pikkewyntjies Pre-Primary

Financial Statements for the year ended 31 March 2024

Notes to the Financial Statements

Figuresin R 2024 2023
. Property, plant and equipment
Balances at year end and movements for the year
Furniture and
Buildings IT Equipment fittings Total
Reconcliliation for the year ended 31 March 2024
Balance at 1 April 2023
At cost 68,930 66,629 12,574 148,133
Accumulated depreciation (7,025) (47,493) (8,814) {63,332)
Carrying amount 61,905 19,136 3,760 84,801
Movements for the year ended 31 March 2024
Additions from acquisitions 20,641 8,900 1,500 31,041
Depreciation - (3,880) (750) (4,630)
Property, plant and equipment at the end of the
year 82,546 24,156 4,510 111,212
Closing balance at 31 March 2024
At cost 89,571 75,529 14,074 179,174
Accumulated depreciation (7,025) (51,373) (9,564) (67,962)
Carrying amount 82,546 24,156 4,510 111,212
Reconciliation for the year ended 31 March 2023
Balance at 1 April 2022
At cost 10,366 61,129 11,874 83,369
Accumulated depreciation (7,025) (42,709) (7,874) {57,608)
Carrying amount 3,341 18,420 4,000 25,761
Movements for the year ended 31 March 2023
Additions from acquisitions 58,564 5,500 700 64,764
Depreciation - (4,784) (940) (5,724)
Property, plant and equipment at the end of the
year 61,905 19,136 3,760 84,801
Closing balance at 31 March 2023
At cost 68,930 66,629 12,574 148,133
Accumulated depreciation (7,025) (47,493) (8,814) (63,332)
Carrying amount 61,905 19,136 3,760 84,801
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Plkkewyntjles Pre-Primary

Notes to the Financial Statements continued..,

Figures in R

4. Trade and other receivables

Trade and other receivables comprise:

Trade receivables 54,830 20,246

Deposits 719 719
—_—

55,549 20,965

5. Cash and cash equivalents

Cash and cash equivalents included in current assets:

Cash
Cash on hand 2,475 2,716
Balances with banks 39,436 70,129

41,911 72,845

Cash equivalents
Short term investments 1,931,096 1,760,951
— 760,951

—_—
1,973,007 1,833,796

6. Trade and other payables
Trade and other payables Comprise;

Medical savings 7,042 4,300
Secured loan - -

Albesbc
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